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ATOMIC ENERGY COMMISSION
The 1973 Annual Report is available. Prepared in two volumes, the 
report covers operating and developmental functions of the AEC 
(Vol. I) and regulatory activities (Vol. II). Copies of the 
report may be obtained from the U. S. Government Printing Office 
at 202/783-3238 (S/N and price have not been assigned yet).
COMMERCE, DEPARTMENT OF
Hearings to review the operations and activities of the Office of
Minority Business Enterprise have been held before the House
Subcommittee on Minority Small Business Enterprise and Franchising. 
The purpose of the hearing was to find out how the reorganization 
plan, which OMBE proposed last October, is being implemented.
Metric conversion legislation bogged down unexpectedly this past 
week. An effort is being made to amend the bill to provide 
Federal aid to assist small businesses as well as labor elements 
with the change-over. If this issue can be cleared up, the 
legislation is expected to proceed to the floor for a vote.
Business Opportunity/Federal Procurement Conferences have been scheduled 
for 3/27/74 in Reno, Nev. and on 4/1/74 in Las Vegas, Nev., to help 
industrial and scientific organizations develop capabilities in 
the fields of Federal prime contracts, subcontracts, domestic and 
international commerce and technology. For additional information 
on these conferences, call Tony Payton at 202/225-5965.
FEDERAL HOME LOAN BANK BOARD
Hearings on legislation providing for the conversion of "mutual" to 
"stock" savings and loan associations have been scheduled before 
the Financial Institutions Subcommittee of the Senate Banking 
Committee. The hearing dates are April 8-11. The bill (S. 3132) 
is sponsored by full Committee Chairman John Sparkman (D-Ala.) 
and the ranking minority member, John Tower (R-Tex.).
HEALTH, EDUCATION AND WELFARE, DEPARTMENT OF
A major overhaul of the Medicare system has been proposed by Sen.
Abe Ribicoff (D-Conn.). Entitled the "Comprehensive Medicare 
Reform Act of 1974", the bill (S. 3154) is an effort to revise 
and reform the current program and contains accounting require­
ments for providers to follow.
The "Health Care Management Act of 1974" has been introduced by 
Chairman William Mills (D-Ark.). This bill (HR 13461) is an 
effort to promote efficiency and effectiveness in hospital 
management and would "reward" those institutions which operate 
more efficiently with "quality management payments" - a bonus 
for above average operation. His remarks on introducing the bill 
appear in the 3/13/74 Cong. Record at page H1767.
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INTERIOR, DEPARTMENT OF
H. Howard Hulbert has been named Assistant Director for Financial 
Management Systems in the Interior’s Office of Management 
Consulting. Mr. Hulbert was previously a senior manager on 
the Washington, D.C., Management Services staff of Touche Ross 
& Co.
LABOR, DEPARTMENT OF
"High unemployment area" assistance regulations under the Comprehensive 
Employment and Training Act authority have been issued (3/19/74 
Fed. Reg., p. 10374). Section 98.6 of the regulations contains 
the audit and evaluation requirements which include the use of 
CPAs and LPAs. The regulations incorporate by reference the GAO’s 
"yellowbook" standards for audit.
SMALL BUSINESS ADMINISTRATION
"Starting and Managing a Small Business of Your Own" is the third 
  edition of one of SBA’s most popular management assistance
pamphlets. It covers selecting a business location, pricing, 
laws and regulations, and overall advantages and disadvantages 
of business ownership. Copies may be obtained from the GPO for 
$1.05 per copy (S/N 4500-00123).
SECURITIES AND EXCHANGE COMMISSION
Commissioner Evans recently discussed the application of the securities 
laws to bank activities and the future role of the SEC in this 
area. Speaking to the 1974 Mutual Funds and Investment Management 
Conference, the Commissioner noted there are several legislative 
proposals which would give the SEC additional authority over such 
activities by banks, adding that it is conceivable that various 
disclosure requirements concerning bank securities activities 
could be adopted under the Commission’s anti-fraud provisions.
A notice of proposal to amend Rule 15cl-4 under the 34 Act with respect 
to sales of shares of registered open-end investment companies 
to participants in group plans and qualified individual pension 
plans has been issued (Rel. 34-10681 of 3/15/74). The need for 
the amendment is considered especially important in view of 
pending pension plan legislation which would permit the use of 
mutual funds as investment media for tax qualified individual 
and group pension plans. Comments on the proposal will be accepted 
until 5/3/74.
TRANSPORTATION, DEPARTMENT OF
Hearings on the "Rail Freight Transportation Act of 1974" are scheduled 
to begin 3/26/74 before the Transportation Subcommittee of the 
House Commerce Committee. The bill (HR 13487) provides for 
financial assistance and other aid to railroads to acquire and 
improve equipment and facilities necessary for better utilization 
of rolling stock.
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Similar legislation (S. 1149) was passed in the Senate 
during the first session.
TREASURY, DEPARTMENT OF
Hearings on IRS practices have been scheduled before the Appropriations 
Subcommittee on Treasury Operations, chaired by Sen. Joseph 
Montoya (D-N.M.). Hearing dates are April 9-11. The hearings 
will focus on three areas: taxpayer assistance, audit and appeals 
procedures, and the collection process. The Subcommittee expects 
a diverse group of witnesses who will speak on the problems of 
tax administration generally and provide ideas for improving 
future services.
Pension legislation conferees are expected to get to work in early 
April. Reports indicate, however, that the staffs of the four 
committees involved have already been busy preparing for the 
formal meetings.
Administration officials testified they are opposed to tax cuts as
inflationary. In testimony before the Senate Finance Committee
last week, Secretary Shultz stated that despite the general 
economic slowdown resulting from the Arab oil embargo, other 
factors were at work which, given time, would create a favorable 
economic picture; and stimuli such as personal income tax cuts 
were viewed as unnecessary. One recommendation, however, was to 
revise the withholding tables to lower the amount being held 
back from wage earners resulting from the 1971 change in the rules
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